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Exela Technologies Announces Estimated $48M TCV Win

April 28, 2023

IRVING, Texas, April 28, 2023 (GLOBE NEWSWIRE) -- Exela Technologies, Inc. (“Exela” or “the Company”) (NASDAQ: XELA, XELAP), a leader in
business processing automation (“BPA"), today announced that it has won a contract with a large infrastructure operator in Europe. The 5-year project
has an estimated $48 million total contract value (“TCV"). The expected contract revenue will contribute to the ITPS accounting segment which
generated $847 million of revenue in 2022. The implementation is set to begin imminently.

Exela is set to deploy highly secure solutions from its Digital Assets Group with this customer, primarily DMR, which includes Al-led hyper automation,
recognition, archiving and other industry-leading features meeting the highest level of regulatory compliance and certification.

“This win is a prime example of our industry-leading, award winning solutions, which enable our customers’ digital transformation journeys. We are
pleased that we were selected and look forward to meeting our customer’s needs,” said Vitalie Robu, President Exela EMEA.

For more Exela news, commentary, and industry perspectives, visit: https://investors.exelatech.com/
And please follow us on social:

Twitter: hitps:/twitter.com/exelatech

LinkedIn: https://www.linkedin.com/company/exela-technologies

Facebook: https://www.facebook.com/exelatechnologies/

Instagram: https://www.instagram.com/exelatechnologies

The information posted on the Company's website and/or via its social media accounts may be deemed material to investors. Accordingly, investors,
media and others interested in the Company should monitor the Company's website and its social media accounts in addition to the Company's press
releases, SEC filings and public conference calls and webcasts.

About Exela Technologies
Exela is a business process automation (BPA) leader, leveraging a global footprint and proprietary technology to provide digital transformation
solutions that improve efficiency, quality, and productivity. With decades of experience operating mission-critical processes, Exela serves a growing

roster of more than 4,000 customers throughout 50 countries, including over 60% of the Fortune® 100. With foundational technologies spanning
information management, workflow automation, and integrated communications, Exela’s software and services include multi-industry solution suites
addressing finance & accounting, human capital management, facilities optimization, and legal management, as well as industry-specific solutions for
banking, healthcare, insurance, and the public sector. Exela is a leader in workflow automation, attended and unattended cognitive automation, digital
mailrooms, print communications, and payment processing, with deployments across the globe. Through cloud-enabled platforms, built on a
configurable stack of automation modules, and approximately 16,000 employees operating in 21 countries, Exela rapidly deploys integrated
technology and operations as an end-to-end digital journey partner.

Forward-Looking Statements

Certain statements included in this press release are not historical facts but are forward-looking statements for purposes of the safe harbor provisions
under The Private Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as "may", "should",
"would", "plan”, "intend", "anticipate", "believe", "estimate"”, "predict", "potential”, "seem", "seek", "continue", "future", "will", "expect", "outlook" or other
similar words, phrases or expressions. These forward-looking statements include statements regarding our industry, future events, estimated or
anticipated future results and benefits, future opportunities for Exela, and other statements that are not historical facts. These statements are based on
the current expectations of Exela management and are not predictions of actual performance. These statements are subject to a number of risks and
uncertainties, including without limitation those discussed under the heading "Risk Factors" in Exela's Annual Report and other securities filings. In
addition, forward-looking statements provide Exela's expectations, plans or forecasts of future events and views as of the date of this

communication. Exela anticipates that subsequent events and developments will cause Exela's assessments to change. These forward-looking
statements should not be relied upon as representing Exela's assessments as of any date subsequent to the date of this press release.

Investor and/or Media Contacts:
Vincent Kondaveeti
E: vincent.kondaveeti@exelatech.com

exela

TECHMOLOGIES

Source: Exela Technologies, Inc.


https://www.globenewswire.com/Tracker?data=6eBuIyH0k_LK5U3rXbrMyswSZh9jexVw3mzXFU6kKHFrdohzzSJZmDUKoyP7IAfjQUU-d-xQiG3hwxSWf4ycmjHpzRoZZKsJ5fksu5wvnD4yOqEHKQUBeh5xHIIKMBjKQq-Hj3l0z3CzZoVV-uXQ5C_XsXS-v7QZlISOI38GusAbt55BzJr42QgrLITH5JvqXu80UV00PWipwzDYAPvied-DdGHovaHvGMK2cweQS4EMoJhPfhbbQp-YAGEUh7AcSGx8J3LqsNDPXKFwgGWRWZIOPmL0WTkWg-drXmdcINE25IrXHikpYYYLqRl7Lil-
https://www.globenewswire.com/Tracker?data=6eBuIyH0k_LK5U3rXbrMyojM_UZhI11hArOekPZwMGVltdYEx4VRGOkS6TIdhQuG22jv-khSTc5aweq5zwW_c1GkAtXFR_N-OZyDsh2R7nsMWO3mB9prgu92ZP-MgMMxuf-KAkR13gg2u84rBdgWY-JKeJ6cvzljvGfbuWhWp1FG91C88TiyTxq61W9czFzwelIRqBYR1pySolB7Z-HxVE5hipp_HppzjXIyvAuaRis8CU7kfAX3Bjxp17v13ZAlKpRU4BI0YDoLGTZkh4LiCg==
https://www.globenewswire.com/Tracker?data=6eBuIyH0k_LK5U3rXbrMyowhLtRIEc-Y9PTUkqzsQH1ZjHeJ6RmltNq3J05xQcguGaqxrT-MXI1H5l_J1nMLf2OO-ou5AIzGAd-WaMaiQcFx878LhAhrfTFYeJ2mnN75L5h4HjizARFQyjz7TH0snWqxKSc93YT5ZTTKpvbVJlM1SM3IIVMx6zo35I8sNeYZxUjeFWNUtSeUR_SL4kuh6ZtgW4clZvAk83Kxii0BNe-4FABIDyFB9_jrCm1ONxnvUxJR8shT40U5YQAIvyyYDZD3jsJhLBAqP9rowoiEisEVdoPDmQ3TKNJ8E5RC19MMazxclJSS7Bkq8vCMN64dM3dof2H4aa7RDm7LK0C7jbuuv0h4_emyYLZAgL6sf-8s
https://www.globenewswire.com/Tracker?data=6eBuIyH0k_LK5U3rXbrMymg4Tj26ldvkpmWOJhnzkMMZ8bj-9oDdIV--3d3GTyee3Wz4YktZxvc7NV1MujTvJv4DtvShp5rDReHPWkSdocsCxVCMTyEBs3LXdH6LZikqMX0fhGp2bUz6BMKIDfAPHFXZf9UQF0-WWTJDPLL-D-6IartjU6kdccoLcMQX1nD43KXzTTVk4Q02QmrIrkw5GDaOdPnMi8yTM93TWtcqsLDAxSbiX7HektiP7uxJs3RrNHFyjrpW6eiwdLaFN1fVjdG0LC7xctLC0-cEsN6fTZOq_Vm7WQQDlKV2VZg6xKYA-zgDGbQ2HNG7zgqmPkotl8JAhQIDZ6ifZKaTv1cxMO0=
https://www.globenewswire.com/Tracker?data=6eBuIyH0k_LK5U3rXbrMyvRQ78j3w03j_aVw-SS4kMFNDlj1En0zH2FxiFkdlP8pGemet91mS_VHtbDsEfUvNzJ_c71q0TqgmWFNxTg5Mhsu7MAjGXOgP3j8OKsOnYMPZf9ISzAMK5DnJt3dp-X13RP57RpIhjz8M1fnpo9LXfTVKutYvF1qc5gf5gX56LVJgXP-pkRPxxM3SyQmjhGf85QRoTz7dC3Bzya5bKiQ7dC3yLE8eZFHqvUwlOkQoHW0jVx5bDUZKBkycRhGSqlCdWRkgySawm7Mg6WgnKOlGkO9HRukd86S6csSzohQacnqgpQ1MjZVDADlfqNsr2Rl8FX6R6Z3AJfTxwqxmeZSKP4=
https://www.globenewswire.com/Tracker?data=-Cva32RDbkGBxhDpsmg6LQHy3P0SwiOhpUUkLehRjqJRcq47vWcekQKIOOZAwaCTpZNvJ0ZYP577e_FnTjbHTOhhOvzOPR7dAk3fGMi3BI5rDKZIRwSeihPdmPQ_ridC
https://www.globenewswire.com/NewsRoom/AttachmentNg/156e5f7b-cc2b-47c9-98da-10587830d29c

