UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

‘Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of The Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): May 2,2017

QUINPARIO ACQUISITION CORP. 2

(Exact name of registrant as specified in its charter)

Delaware 001-36788 47-1347291
(State or Other Jurisdiction (Commission (IRS Employer
of Incorporation) File Number) Identification No.)

c¢/o Quinpario Partners 2, LLC
12935 N. Forty Drive, Suite 201
St. Louis, Missouri 63141
(Address of Principal Executive Offices) (Zip Code)
Registrant’s Telephone Number, Including Area Code: (314) 548-6200

Not Applicable
(Former Name or Former Address, If Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions (see General Instruction A.2. below):

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 ofthe Securities Act of 1933 (§230.405 of this chapter)
or Rule 12b-2 ofthe Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging Growth Company

O Ifan emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any
new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.




Item 7.01 Regulation FD Disclosure.

In its preliminary proxy statement related to the proposed transaction (the “Transaction”) contemplated by that certain Business Combination Agreement,
dated as of February 21,2017, entered into by Quinpario Acquisition Corp. 2 (the “Company” or “Quinpario”) and the other parties thereto, filed with the
Securities and Exchange Commission (“SEC”) on April 3,2017, the Company disclosed that in connection with the Transaction it intended to enter into
subscription agreements with one or more investors, pursuant to which the Company would issue newly issued shares of common stock of the Company, the
proceeds of which would be used to consummate the Transaction or for general corporate purposes (the “PIPE Investment”). In consultation with its financial
advisors and potential investors, the Company has determined that the PIPE Investment may include common stock, preferred stock, units or other equity or
debt securities consisting of or convertible into common stock or preferred stock of the Company.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference are selected pages from an investor presentation
of'the Company dated May 2017 that will be available to investors, including in connection with the PIPE Investment.

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and shall not be deemed to be filed for purposes of Section 18 of the
Securities and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933 (the “Securities Act”), as amended, or the Exchange Act.

Item 8.01 Other Events.
Item 7.01 is incorporated herein by reference.
Additional Information

In connection with the proposed transaction, Quinpario intends to file a definitive proxy statement with the SEC. The definitive proxy statement and other
relevant documents will be sent or given to the stockholders of the Company and will contain important information about the proposed transaction and
related matters. Investors and security holders of Quinpario are advised to read, when available, the definitive proxy statement in connection with
Quinpario’s solicitation of proxies for its stockholders’ meeting to be held to approve the proposed transaction because the proxy statement will contain
important information about the proposed transaction and the parties to the proposed transaction. The definitive proxy statement will be mailed to
stockholders of Quinpario as of a record date to be established for voting on the proposed transaction. Stockholders will also be able to obtain copies of
the proxy statement, without charge, once available, at the SEC’s website at www.sec.gov or by directing a request to: Quinpario Acquisition Corp. 2,
12935 N. Forty Drive, Suite 201, St. Louis, MO 63141, e-mail: mhzona@quinpario.com.

Participants in the Solicitation

Quinpario and its directors, executive officers and other members of its management and employees, under SEC rules, may be deemed to be participants in
the solicitation of proxies of Quinpario stockholders in connection with the proposed transaction. Investors and security holders may obtain more detailed
information regarding the names, affiliations and interests in Quinpario of directors and officers of Quinpario in the Company’s Annual Report on
Form 10-K, which was filed with the SEC on March 6,2017. Information regarding the persons who may, under SEC rules, be deemed participants in
the solicitation of proxies to Quinpario’s stockholders in connection with the proposed mergers will be set forth in the definitive proxy statement for the
proposed transaction when available.

Forward Looking Statements

Certain statements made herein are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under The Private
Securities Litigation Reform Act of 1995. Forward-looking statements
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generally are accompanied by words such as “may”, “should”, “would”, “plan”, “intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”, “seem”,
“seek”, “continue”, “future”, “will”, “expect”, “outlook” or other similar words, phrases or expressions. These forward-looking statements include statements
regarding our industry, future events, the proposed transaction between the Company, SourceHOV Holdings, Inc. (“SourceHOV”) and Novitex Holdings, Inc.
(“Novitex”), the estimated or anticipated future results and benefits of the combined company following the transaction, including the likelihood and ability
of'the parties to successfully consummate the proposed transaction, future opportunities for the combined company, and other statements that are not
historical facts. These statements are based on the current expectations of the Company, SourceHOV and Novitex management and are not predictions of
actual performance. These statements are subject to a number of risks and uncertainties regarding the Company’s, SourceHOV’s and Novitex’s respective
businesses and the transaction, and actual results may differ materially. These risks and uncertainties include, but are not limited to, changes in the business
environment in which SourceHOV and Novitex operate, including inflation and interest rates, and general financial, economic, regulatory and political
conditions affecting the industry in which SourceHOV and Novitex operate; changes in taxes, governmental laws, and regulations; competitive product and
pricing activity; difficulties of managing growth profitably; the loss of one or more members of the Company, SourceHOV or Novitex management teams; the
inability of the parties to successfully or timely consummate the proposed transaction, including the risk that the required regulatory approvals are not
obtained, are delayed or are subject to unanticipated conditions that could adversely affect the combined company or the expected benefits of the transaction
or that the approval of the stockholders of the Company is not obtained; failure to realize the anticipated benefits of the transaction, including as a result of a
delay in consummating the transaction or a delay or difficulty in integrating the businesses of the Company, SourceHOV and Novitex; uncertainty as to the
long-term value of the Company’s common stock; the inability to realize the expected amount and timing of cost savings and operating synergies; those
discussed in the Company’s Annual Report on Form 10-K for the year ended December 31,2016 under the heading “Risk Factors,” as updated from time to
time by the Company’s Quarterly Reports on Form 10-Q and other documents of the Company on file with the SEC or in the definitive proxy statement that
will be filed with the SEC by the Company. There may be additional risks that neither the Company, SourceHOV or Novitex presently know or that the
Company, SourceHOV or Novitex currently believe are immaterial that could also cause actual results to differ from those contained in the forward-looking
statements. In addition, forward-looking statements provide the Company’s, SourceHOV’s and Novitex’s expectations, plans or forecasts of future events and
views as of the date of this communication. The Company, SourceHOV and Novitex anticipate that subsequent events and developments will cause the
Company’s, SourceHOV’s and Novitex’s assessments to change. However, while the Company, SourceHOV and Novitex may elect to update these forward-
looking statements at some point in the future, the Company, SourceHOV and Novitex specifically disclaim any obligation to do so. These forward-looking
statements should not be relied upon as representing the Company’s, SourceHOV’s and Novitex’s assessments as of any date subsequent to the date of this
communication.




Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit
Number

Description

99.1* Investor Presentation, dated May 2017.

* Filed herewith.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 2,2017

QUINPARIO ACQUISITION CORP. 2

By: /s/ D.John Srivisal

Name: D. John Srivisal
Title: President and Chief Executive Officer
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I Presenters

Years at
Years of SourceHOV /
Presenter Title Experience Novitextl
Ron Cogburn Chief Executive Officer — Exela Technologies 30 24
T BT GG Chief Financial Officer — Exela Technologies 25 16
Matt Brown SVR, Business Strategy — Exela Technologies 10 10

APOLLO

1} Inciuces eeperienar of oopuired artities

Apollo Global Management
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Transaction Overview

Transaction
Summary

On February 21, 2017, SourceHOV Holdings, Ine, Navitex Heldings, Ine. and Quinparis Acquisitien Corp. 2, annsunced a combination ta
form Exela Technologies ("Exela” or the "Company”)

Formation of Exela creates category leader in the Business Pracess Outsourcing ("BPO7) industry
One of the largest global providers of information and transaction processing solutions

®  Serves over B0% of Fortune® 100 and total of 3,500+ customers in 50+ countries

= Diversified across end-markets, with strong position in Financial Services and Healthcare

®  Best-in-class margin and free cash flow profile = ~24% 2016 Pro Forma Adjusted EBITDAM™ margin with ~87% FCF conversion!?

Valuation,
Ownership &
Capital
Structure

Transaction valued at ~52.8 billion, 2 =7 4x multiple of 2017E Pro Forma Adjusted EBITDA
Exela will be listed on the NASDAD Global Select Market; implied market capitalization of =514 billion based on transaction valuation

Equity holders of SourceHOV and Novitex will each rall 100% of their ownership stake in SourceHOWV and Novitex, respectively, in the

combined company

Pra forma net leverage of 3.8x™ based an 2016 Pro Farma Adjusted EBITDA™ af 5350 million

Board of
Directors

& member Board of Directors with 5 "independent directars® as defined by Masdag and applicable SEC rules

i
i

Timing

The transaction is expected to close and fund between late May and late June, subject to receipt of certain regulatory approval and other
customary closing canditions

degtudes Hhe adiistrent for the aoaquisition of TransCendra as 4 I e closed on LALA016 and pro foema oofusimints, actiand o in prodes odjusiments and §37.5 millisn of comblond company symngiis
Free Coch Flow Comversion defined o (Ad] ENT0A - Capexd S AL EITIM
Capite! structure ousumes GRACE Trust # BOF iveesbmoent of $275 million



I Sources & Uses and Pro Forma Capitalization

Targeted Sources 8 Uses at Close

% in milliang)

Committed Debt Financing $1.350 Refinanced Debt $1.497
QPAC2 / PIPE Equity™ 275 Equity Rollover Value 1,112
SourceHOW Rollover Value 806 Fees, Expenses & OID 20

Mavitex Rallover Value 306 Cash to Balance Sheet 38

Targeted Pro Forma Capitalization at Close Targeted Pro Forma Ownership at Close

1S in milians % total Multiple of {shares. in millians} Number
$ Capitalization 2017E EBITDA™ of Shares % Ownership
P SourceHOV Shareholders 806 E6%
Torat et Debe $1.338 8% A Novitex Shareholders 306 2%

Total Equity 1443 3.8x PIPE / Pubilic Shareholders™ 266 19%
ot $ b .4 Founders 2.6 4%

{1 GPACE Tarst may increase cosh in frast op to § 358 midlion af the closing of this tremsaction

{1 Boced on todal pro forma EBTOA of 33775 million, reffecting I midpoint of quidance range ond incliding pro forme impadt of extimated initia! coct symevgies of $37.5 million in 20178
{3t dndudes 31350 milion of deby, 365 million of capital leases and $77 miifion of cosh

M oclings 155 enillion comnon shones dnd 0,1 milion comenon shanes undfying §100 mition of cereerite profermed iock
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Exela Technologies — At a Glance

SourceHOV O Novitex

Leading provider of platform-based Leading provider of decumant
enterprise information management [ it and digital busi
and transaction processing selutions pProcess services

Exela Technologies Business Overview

Exela Technelogies is one of the largest global providers of information
and transaction precessing selutions

Offerings delivered acrass three repartable business segments:
*  Information and Transaction Processing Solutions ("TTRS")
*  Healthcare Solutions {"H5")

*  Legal & Loss Prevention Services {*LLPS™)

Solutions address the life cycle of transaction processing and enterprise
information management

Value propesition pesitions Exela as a core business operations and
technalogy partner to clients

Imdustry salutions are provided acrass multiple end market verticals
including healthcare, banking & financial services, insurance, public
sector, legal, and commercial

Key Highlights

2016 Pro Forma Adj. 3,500+ customers

EBITDAMMD f margin:
$350 million f 24%

2016 Adj. Revenue!:

$1.4 bill >60% of Fortune® 100
- on

Across 50+ countries

Ingiuies that for the of Trevtantea ag if it haa clesed &0 1/0/2006
adfurtrenty, sctisned and It preeess captmens ond £27. S métan af esebingd company frmergies
dninctes Naviter Offite S Other o Conod nverioe

exela

Leading global information and
transaction processing platform in the
BPO industry

2016 Revenue by Category®

‘Commercial
& Orher'™
25%

Financial
Sefviees

Legal
4%

Public Sector

105 Heakheare
2l

1,250+ onsite facilities

~150 delivery centers

~23,500 employees



Exela Technologies Will Be a Leading Global Information and
Transaction Processing Company

Exela uses a combination of data-driven processes, technelogy, and human capital, delivered through integrated, Enterprise Information
Management and Transaction Processing Solutions platforms to enable mission-critical industry solutions

Enterprise
Information
Management

Facilitate the exchange,
consolidation,
organization, analysis, and
presentment of large
amounts of structured and
unstructured data

3

o)

i

Transaction Processing Solutions

Payment Solutions

Retail & Wholesale Remittance Processing
Electronic Bill Payment & Preseriment
Remote, Mobile, and Paper Payments
Payment Gateway & Exception Handling
Ligquiclity Solutions

Banking Solutions

Lowan Origination & Servicing

Cross Border Clearing & Settlements
Ganctiors, KYC, AML & Fraud Detection
Mobile Banking Matforms
Multi-Metwork Gateways

Public Sector Solutions

Tax Retum Precessing

Benefits Administration

Fraud, Waste £2 Abise Detection
Big Data Mining 8 Analytics
Records Management

Healthcare Solutions

Envcllments & Poboy Management
Scheduding & Presoription Managem ent
Medical Cading & Auditing

Claims Processmyg & Adjudication
Revenue Integty & Paymen Solutions
Medical Records Managemenl

F8A Solutions

Intexprated Accounts Payabrke & Recohabhe
Expense Mansgen ont

Supplier/Buyer Management

Coniract Management

Tourmaling & Recondiliation

Legal & Loss Prevention Solutions

Clas= Action Setthemen Admmisiration
elliscoveny & Litigation Suppon
Data Broach & Identity Theft Managoement
Risk Management & Preventative
Remadiation

iy

~

Apply industry and customer specific rules-based data validation, management of
exceptions, business automation and cutcome resolutions to com plete transactions

N2
(/AN

Unified
Com munication
Services

Provide intelligent
communication and
presentment for
autemated engagement
and response through
any media channel




Exela Technologies Ecosystem
Specialized knowledge platforms rooted through decades of industry experience

wpch  BancPay

y - A4S PROCESSNG  INTILLICENT CLERD BVOKIG
SPI'IHQ = <

Transaction Processing Solutions
fiuma

LOWAN DERGRATION &
AR TY ST ROR PLATE G

Delivering innovative industry solutions and specialized
technelogy which incorporate data validation, exception
management, business automation, and outcome resolutions

PEAEANCE MANAGIHENT

EGN L
ATOMATED ADIUTACATION DURCHASE RECRASTRON

BANCHUE

PEVRE NT GATEWAY

FBancidate’ Exela offers a broad range of proprietary,
i T web- and mobile-based, modular platform
emnurdln' applications that are paired with its

industry-specific solutions to automate

and extract business intelligence, execute
.......... o y L W S R, transactions, enable decisioning, and

accelerate its clients’ digital
transformation strategies

Providing proprietary analytic selutions to
seamlessly aggregate, process, categorize, analyze, and
present various sources of structured and unstructured data

@

G AT AT CRATION

o A 3

BOKOFFICE q = . C0LLARORATIVE
HASTLD DTS ManRZEHINT .ﬁ[.ﬂ'fwf:‘,\l PUOACT MaARACIMENT

FTEGRATED DOCUSMENT
g Ll

Enterprise Information Management



Select Examples of Exela’s Offerings Across Diverse End-Markets
Mortgage loan processing for a large global bank

Customer Problem

*  Unstructured data needs to be indexed, validated, summarized, and
analyzed for decisioning

= Compliance requines accurate organization, tracking, and analysis
* Traditionally human labor and time intensive

Exela Solution

* Combine and classify decuments from different sources / media into a
single structured data package

*  Aralytical, judgement-based processing to facilitate underwriting,
Know Your Custemer {"KYC"), Anti-Money Laundering ("AML"), and
sanction man agement

= Secure unified communication services between bank and customers
» Electronic and physical presentment of regulatary carrespondence and
mailings

* Archival, retrieval, and tracking of records and analytics

The Exela Advantage

* Tech-enabled automated solution significantly reduces turnaround
times, human errar, and cost

» Enhances end-cansumer experience

* One-stop-hub for loan precess lifecycle

* Improves client interdepartmental connectivity and transparency
= Searchable client data and actionable analytics

= Optiona pl!:g-and-p!ay customizable applications




Select Examples of Exela’s Offerings Across Diverse End-Markets
Accounts Payable ("AP") processing and management for a large grocery retail chain

Customer Problem

= Disparate supplier connectivity

* Unorganized invaice inflow in multiple farmats
= Cash flow management and forecasting

*  Lack of expense management contrals

Exela Solution

* Business-to-Business platform connecting suppliers, buyers and
consumers via web-based portals, mall, fax and maobile applications to
streamline invoice processing

Riaquigtian Purchadga Ovdar E-Irvica A Way-Manghing Liguidiny
Managemany Mana Qe Capuna Workdow Soktons

Cartract Expinia Analysies & Data Supplier & Buper  Paymient Gateway h.____d
Managemant Managament Mining Managerment
The Exela Advantage
= Automates AP processing, providing transparency and accountability
= Erables paperless submissions of invaices

* Centralizes and organizes payment processing, pricing, terms, and
vendar management

» Cuts invoice time and improves control over werking capital



Select Examples of Exela’s Offerings Across Diverse End-Markets
Tax return processing for the department of revenue for a U.S. state

Customer Problem

* Need to serve constituents more efficiently

= Reduce turnaround time and overall cost of processing returns

= Fraud, waste and abuse detection

Exela Solution

= Taxfarm submission through both online portal and mailroom data
captune

* Datavalidation and form processing through mules engines, database
matching, and exception handling

= Fraud Detection, non-filer identification, and demographic trend
analysis

* Payment gateway for all payment types and account reconciliation
¢ Tax payer support, call center, and virtual agents
¢ Communications and presentment, and mailings

The Exela Advantage

= Significantly improves ta return processing through automation
= Able to reduce turnaround time from 21 days to 4 days

* Enhances constituent’s experience from preparation and filing to
payment processing

* Customized real-time analytics dashboard

* Machine learning, *Big Diata® automation for FWA and anomaly
detection




Select Examples of Exela’s Offerings Across Diverse End-Markets
Full life-cycle of back-office processes for a large healthcare insurance company

Customer Problem
= Complex documentation and unstructured data
= Meed to improve service and customer experience

* Regulatory requirements for rapid turnaround times

Exela Solution

= Management and verification of identities, entitlem ents, and
qualifications

*  Physical and electronic claims receipt

= Classify and verify data while also applying provider-specific business
rules

= Adjudicate claims and bill relevant party
= [dentify over- and underpayments and detect fraud

= Final communications, payment processing, and medical records
Imanagement

The Exela Advantage
= Digital transfermation and paperless submission of complex claims

= Full cycle solution connecting payers and providers

= Price and payment status transparency and deficiency notification

= Contract / plan specific rules automation

= Adjudication automation for improved accuracy and turnaround times
*  Enhance user experience and mability




Exela’s Global Footprint is Poised to Pursue Significant
Whitespace Opportunities

i

SourceHOV Geographic Presence MNovitex Geographic Presence

= Dalivary Localions B Partrier Localions
Amercas
1%

= Enhanced bid capabilities and global foatprint for expansion within multi-national customer base drive cross-selling and revenue
synergy opportunities

* International footprint enables expansion within multi-national customers from a regional to a global vendor, servicing multiple
contracts, languages and regional pricing, under global master service agreements

= Increased cross-sector domain strength and brand recognition with greater advertising and marketing penetration

= Greater scale, reliability, range of service offerings, and cross-referencing providing upside across whitespace

ke A SRR AL fior O Souitition of T Cratee oo f Al elansd on 10172006




- Combination Rationale and Key Investment Highlights

exela



Leading information and transaction processing company within the broader BPO industry

I Exela Technologies Key Investment Highlights

QAN

Global single-source provider of technology-enabled, mission-critical industry solutions

Well-positioned in large and growing, information-intensive industries such as Financial Services and Healthcare

Well diversified across clients and end-markets — serve 3,500+ clients including ever 60% of the Fortune® 100

Significant growth opportunities through enhanced capabilities, brand recognition and cross-selling

Strong financial model — recurring revenues (~90%), strong margins (~24% PF Adjusted EBITDA) and strong
free cash flow generation (~87% of PF Adjusted EBITDA)}

Significant and highly achievable cost synergies across COGS, G&A and facility consclidation to be executed by Year 2

Highly experienced management with track record of successful integrations, realizing cost savings and
margin transformation

Favorable operating metrics and highly attractive valuation relative to peer group



Global Single-source Provider of Technology-enabled, Mission-
critical Industry Solutions

Full Cycle Service Offerings... .-.Provided Through a Comprehensive

Suite of Tech-Enabled Platforms

A 4

claims processing

P
application

. BANCHUB
unified Document Logistics ATHENA BBanchMate’
Communications Services Business imelligence  Banking services and Integrated, mutti-
Sarvicar platform for data global paymant chanml mabile banking
aggregation, gateway and maney
Aberts and Clalms wiualizathon and managemant plitferm
Notification Submissions optimization
and Processing
Banclay
Yy BOXOFFICE™
Arccounts payabls prehensi Master data and
uxchange and telutian for docsmant managamant,
automation platform collaborative project ‘workflow.driven, Al
managemunt enhanced platform
wpch  (Drerl fduma
Multl-industry exchangs  IntelEgent travel and Highly canfigurable
Adjudication M::Idnlﬁdhq oo e "g' anfig

tiquidty and servicing

mabile platform

Exela is positioned as a core operations and technology partner to clients



Well-Positioned in Large and Growing, Information-Intensive

Industries Such as Financial Services and Healthcare
Global addressable BPO market stands at ~$420 billion, growing at ~6% annually

Large and Growing Addressable BPO Market Key Market Trend

(8 i Bilficares)

§522

Industry-
Specific

Business
Process

Services

Multi-
Industry
Business
Process
Services

2016E 20208

¥ More automation coupled with industry- specific solutions and domain

. experise offers higher value-add

¥ Custemers continue to look to gnhance profitability and increase
fic tabil

¥ Increasingly mission-critical as business processes become more complex

¥ High costs / risky to switch providers and generally a long-term strategic
cammitment from the custormers

- Healthcare remains the fastest growing marketplace

= Freguently evolving HIPPA regulations require outsourced solution
= Aging population driving transaction volume

* Financial Services {~5% CAGR 2016E — 2020E)
= Automated sclution is the standard in transaction processing

= MNan-cyclical market with continued technology innovation

= Strict and frequently changing regulaticns require cutsourced solution



Well Diversified Across Clients and End-markets
Industry leading solutions delivered to 3,500+ customers around the world

Revenue by End-marketd End Market Representative Customers

Comrnarcial
& Othge @

Finandal v 10/10 Top U.S. Banks
Senvices

37% ST v 1204+ Global Banks
Services v 9/10 Top W.S. Insurance Companies
v

2%

Legal 50+ Global Insurance Companies

B%

Public Sechor
10% Healthcare 5/% Top Healthcare Insurance Payers
4% Healthcare

900+ Healthcare Providers

ENEN

30+ States & Counties
80+ Government Entities

Public
Sector

Revenue by Top Customers

N

Hovitex
W1 Custorn er
% Legal v' 98% Am Law® 100
.
I
#2-a0 v" Over 60% of Fortune® 100
. TR v 4/5 World's Largest Retail Chains
A & Other ¥ 5/5 Top U.S. Telecom Companies
v

40+ Utility Companies

(1} iechudes the oapustment oy b ooqesition of FransCentra as {f it iad cloged on 104006
(FF Weciudes Movites Offsite / Other o Consda raanue



Significant Growth Opportunities

SourceHOV and Novitex have invested significantly in their operations over the last years and
have reached an inflection point in growth which will be magnified by the combination

Cross-sell and
Up-sell

Leverage full cycle service offering te cross-sell and up-sell

Expand existing customer relationships by leveraging enhanced global factprint

Bundle Suite of
Complementary
Solutions

Combined scale and operations expertise creates “one-stop-shop” for new and existing clients
Market higher-margin bundled salutions

Scale bundled service offerings through seamiless platform connectivity and pricing incentives for add-on services

Better
Leverage
Salesforce

Industry-based focus
Better deploy human capital at accounts with greatest revenue and margin opportunity
Utilize broad range of solutions and relationships to better serve clients across all levels of the arganization

Incentive compensation structures for generating additional revenue ppportunities acrass combined client base while also driving
higher-margin bundles

Develop
Additional
Capabilities

Expanding vertical market expertise and range of service offerings
Continue to invest in technology and innovaticn

Develop next generation salutions (artificial intelligence) and services

Accretive M&A

Fragmented industry with multiple tuck-in and medium sized opportunities
Complement core organic revenue grawth

Drive additional synergies by leveraging existing platforms



Strong Financial Model
Key Trends & Highlights

Revenue and
Adj. EBITDA

~80% of 2017E pro forma revenues already under contract
Significant new contract wins, strong pipeline and high renewal rates drive revenue visibility

Attractive Adj. EBITDA margins (~24%)0 with further cpportunity through identified cost savings actions, facility consolidation,
operating leverage and change in business mix

Asset-light

Operating

Medel with
Significant Cash
Flow Generation

High wvariable cost component drives resilient margins

*  70% of SourceHOV costs are variable and onsite custamers for Novitex have 100% variable costs
Increasing efficiency through technology investment and continuous autemation
Combined company is expected to pay minimal taxes due to NOLs

High free cash flow conversion (-87%) driven by relatively low capex spend given historic investment in infrastructure and technology

Significant
Near-Term
Synergies

Identified low-hanging combination synergies across COGS, GRA and facility averlap
~338 million of run-rate cost synergies to be achieved within 12 manths
~370 million of total annual run-rate cost synergies identified to be executed by year 2

Strong and experenced, execution-focused management team leading combination; strong track record of synergy realization

Attractive

Valuation

Relative to
Peers

Higher EBITDA margin and growth relative to peers
Implied ransaction valuation of ~7.4x multiple of 2017E Pro Forma Adjusted EBITDA vs. peer median of ~11x

Substantial valuation upside based on eamings growth and lower multiple relative to care peers

{1} dnaludes the adjirtment fov the aogutsition of TransCentra as 4 It o ciosed on L2016 and pre ferma adiutments, actionsd ded in prodid ediisiments aod $37.5 millian of comidond company synengies
{3 Fren Cadh Fiow Comvarsion defined o (A ENTDA - Capex) / Adl EITDW



Significant and Highly Achievable Cost Synergies

There are significant combination cost synergies between SourceHOV and Novitex across

COGS, G&A and facility overlap; expected to be executed by Year 2
= Consolidation of IT Maragement ’ Infarmation

Technalagy
« Savings related to consolidation of IT services 188
= Software license replacement with an in-housge platfarm

* Data entry offshoring
Operations @ = Regional management rationalization '{.’wwms
* Consolidation of spend 3%

Information
Technology

* Finance, accounting, legal and human resources departments
Corporate = Vendor savings from conselidation of costs including audit & tax, insurance, Corporitt
and ERP systems 6%

Faciitios
13%
* Lease and headcount savings resulting frem facilities conselidation

@

Expect to achieve ~$37.5mm of run-rate cost synergies in the first year, with revenue synergies providing additional upside




Highly-Experienced Management Team
Proven track record of merger integration, realizing cost savings and margin improvement

‘ Ron Cogburn
| Chief Executive Officer — Exela Technologies
- ‘

Leads overall business strategy and mission to provide
high-value solutions to clients through the integration of
technology and industry expertise

Previous roles include CEQ of SourceHOV and president of
HOV Services, Ltd.

B.S.CE. in Structural Design / Construction Management
from Texas ABM University

Registered professional engineer and nationally
recognized testifying expert

30 years of industry experience

Jim Reynolds
Chief Financial Officer — Exela Technologies

:

Provides financial, operational, and strategic leadership

Previous roles include Chief Financial Officer and Chief
Accounting Cfficer of HOV Services and Senior Manager in
the Business Advisory Services practice of
PricewaterhouseCoopers in the US and Erazil

B.S. in Accounting from Michigan State University
Certified Public Accountant

25 years of industry experience



Favorable Operating Metrics Relative to Peer Group

2017E EBITDA Margin 2017E Capex as % of Revenue

356%  35.0% i

~25%
21.1%

17.8%

20.6%
16.7%

11.0%

exela WNS ot commacr ™ commme (2 orisioes fostimnee Paar exela

madian WHS lEkL 'E!'.".-“_'t T ek ey

median

2017E Free Cash Flow Conversion'! Enterprise Value / CY 2017E Adj. EBITDA

e:eln WHNE 5 oy commcer ™o 3 ommis Josheny Mprl.ﬁ"m exelo WHS oy comnecr ™ cossmn (3 orvmmon Joiimey mp:di'm
Sovwce: Compony materialy, public Slings and Foctset o3 of 4/28/17
Mote:  Peers include Open Teaf, Brogcrige Financial Services, Computenifors, B5T Seifers, AR Donnelley, Equinili Group, Cogrdeant, Wipro, Genpot, Capils, Condwent, ExfSevvion, WS, Miletcon, AMM, HME, ook Knight
Finamciol, First Date, Faany, Fack Henry, A ond Cone [ogic
[ Dwefienent a5 el ERITINA - Capes) / Ack. ERITDA
=) Cofdated ising FF Adjushid FUTEA indluiag PE gist savings af standialons SemerH0V and Nl aleng with

Tt ion Sy
[l Copifal strature asurmes GPACZ Tt £ PIPE iovestment of $275 million Based on ol pro forma FEITDA of $272.5 millian (hased on midpeint of managemend geddance), inclaing pro forma impadt of esfimale
initiz] oot syrergies of $37.5 rilfion in MPERE



Highly Attractive Valuation Relative to Peer Group
2017E EBITDA Margin, Revenue Growth and EV / EBITDA Multiple

20% 3

50%
40%
£
-
=
E 0%
: wﬁd-p
o 1250
&

=
G &

@ ey 20178 FRITDA muttipte

3 20 TE Revenie Growth

| 201 7€ EBITDA Margin
| 201 7E Revenue Growth
'Imvkedw.f?ﬂITEEBFI'DJl

(B9} [ ] {2%) - 2% 4%
2017E Revenue Growth
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Exela Business Segment Snapshot

Exela Technologies

Infermation and Transaction Processing Selutions Healthcare Solutions o it
Prevention Services

Enterprise Information Management ("EIM™): data aggregation, = Revenue cycle solutions, integrated accounts = Processing and
eCanent management, and data archival / retrieval payable and receivables, and information administration of lkegal
Banking, Finamce & Accounting (“FSA™), Payment, and Publlc Sector management ERime S e
Selutions: chearing, sanctions, and cross- border settlement; cliims . ) N .
- e - . * Payer Solutions: claims processing, claims = Project management
ocessing, benefits administration, and envollments; ent process : i B -
L nd. # SRS S gt o et adjudication and auditing services, enroliment support, notification to

and reconciliation, integrated accounts payable and recevable; income tax ; H

Segment processing, benefits administration, and records management processing and p-ulll:}r_ma_nagem ent, and claimants

Overview scheduling and prescriiption management .
Unified Communications Services: secure messaging (volce, chat, SMS), = Climant support services
electronic presentment (print & maily *  Provider Solutions: medical codling and

= Revenue recovery serdices
for delinguent accounts
receivable

Insurance claim generation, underpayment
audit and recovery, and medical records
m anagemeint

Digital Services: customer communicalions management, business
recovery solitions, business process automation, managed print services

Document Logistics: mailioom management, reprographics, docuement
delivery logistics, and hospitality solutions

$102
" 248 Fii 3
o ool \
Rewvenuett

(2016) 76%

~25% ~36% ~38%

Span Across Diverse Group of End Markets

ITPS (76%) HS (17%) LLPS (7%)

Commercial & Public Sector
(10%

(1} iechudes the oapustment oy b ooqessition of FransCentra as {f It iad cloged on 1AA006
F Weciudes Movites Offsite / Other amd Conoda e



Exela Historical Financial Summary and 2017E Guidance

Revenuet!

(% i mithcas)

51,435 51,450 - $1,550

2016 2017E 2016 2007E

_ WSoUresHOV Adj. ESITDA N eviten Ad), EBITDA
Source Rarwan
WSourceiay Revenue Uit Wimplemented Cost Savings JCombination Synergies

Capital Expenditures Free Cash Flow®

15 it emdlicts) T 5F FOF Comverss
i FETH
$304

9

~5328

2016 2017E 2016 2017E

m— SourcaHOV Capax m— Novite Capex =% Reviruee N Froe Cash Flow  SLULAPF Free Cash Flow =% Froe Cash Flow Conversion

(0 fecludes the oapistmt o the coquistiton of FransCentra as if it iand closed o 170740016
@ ieciudes pro fomg 5 aclioned ond (n process odjustmants ond 27,5 mdlion of combimad company Symergies
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I Exela Long-term Financial Objectives

Organic = Strong signings and pipeline
Revenue v =3 -4% = Cross-selling and up-selling
Growth * Run-off of non-core revenue

= Business mix shift to higher margin
= Synergy realization

* ~4-5% .
= Operating leverage
= [mproving capacity utilization
« ~39% of Revenue = Low ongoing capex requirement given large historic

investment




nclusion and Q&A

exela



Leading information and transaction processing company within the broader BPO industry

I Exela Technologies Key Investment Highlights

QAN

Global single-source provider of technology-enabled, mission-critical industry solutions

Well-positioned in large and growing, information-intensive industries such as Financial Services and Healthcare

Well diversified across clients and end-markets — serve 3,500+ clients including ever 60% of the Fortune® 100

Significant growth opportunities through enhanced capabilities, brand recognition and cross-selling

Strong financial model — recurring revenues (~90%), strong margins (~24% PF Adjusted EBITDA) and strong
free cash flow generation (~87% of PF Adjusted EBITDA)}

Significant and highly achievable cost synergies across COGS, G&A and facility consclidation to be executed by Year 2

Highly experienced management with track record of successful integrations, realizing cost savings and
margin transformation

Favorable operating metrics and highly attractive valuation relative to peer group






SourceHOV Historical Financials

® Core business has grown from 2014 to 2016 driven primarily by strang growth in
the healthcare business line
= The Informaticn and Transaction Pracessing Solutions segment (7) is stable
with moderate growth, excluding the impast of FX, legacy lines, and project
wind-downs
& Certain segments of SourceHOV faced one-time dedines, but have become a
significantly smaller portion of the revenue

= The legacy legal claims administration segment has stabilized at 2016 levels
post wind-down of the mortgage zettlement project. a historical dedine due
to the lack of large class action events and distributions in the recent market

® SourceHON's historical EBITDA trends reflect continued effidency gains from
cost reduction and autemation despite revenue headwinds in 2014-2016

* Run-rate impact of implemented cost savings represent $dSmm (~22%) of 2016
PF Adjusted EBITDA

Adjusted EBITDA

{¥ro Forma Adf ERTTT |
| Mogicdix |

(5 i millionsy

$224

2014 2015 2016
mm Actioned and In Process Redtracturing e Acquisition Adjuestments
e el ustied EBITIA Margin

{1} Mol the adfiladrnt fov thir acqubbion of TransCantre o if iF i dlosed e L2016

% in millions)

B ———
114~ 26 CAGR 10.2% |
e i

5805

§790
$651

2014 2015 2015

mITPS HHS HLLPS

Capital Expenditures

(5 in millions)

2016
m Kaimenance Capex

2014
m Groveth Capex

2015



SourceHOV EBITDA Reconciliation

o 2014 2015 2016 Adjustment represents net salary and benefits associated with

SourcaHOV Net Income (558 prors v positions that were terminated, including severance, retention

Incame Taxes 8] n an Ib-onu ses, and related fees and expenses, allsa includes charges

Interast Expense 48 109 109 incurred by SourceHOW to terminate existing lease contracts as part
of fadility consolidation initiatives

Depreciation & Amartization &5 75 B0

One-time costs incurred related to transactions and integration

1:""“““' ::I::::T F‘"::::':E;“'m 5; i: 5 costs mainly for training ernployees for a revised set of coding
i ; ¥ standards, which relates to cutsourced medical coding services

Mon-cash Equity Compensation [ & ) i 5 G A

Other Men-cash Charges i 3 " provided by Lexicode, 2 division of SourceHOW, the adjustment

L O Sabi of Agsats 1 ° 2 includes system conversion and integration-related expenses

Lass on Bxtinguishment of Debt 1 - - related to running parallel systems

[mpakment of Intangitle Assets 17 = =

trnpaiment of Goodwill 138 = = Represents the non-cash charges related to restricted stock units

Management Faes and Expanses 9 = 7 B granted by SourceHOV that vested during the year

Tetal Non-cash and Nar-recu rring Adjustments 240 L 44

Represents management fees paid to HGM and TransCentra’s prior
owner, Board of Directors fees and correspending travel, and other
Aoquisition Adjustmants i expenses not expected to continue on a go-forward basis

SaurceHOV Actionad ard [n Process Restructuring 00 48

Mame; Revenue Reconciliation

Downsizing of over 1,250 headcount (plus over 400 additional in
early 2017) through technolegy automation mainly in the FTS,

Reported Revenue 05 75 Healthcar?, I.e:dC:ode, RPS and Technology divis]ar:-s: in-sourcing of
several third parties’ contracts, contract renegefiations, and IT

Aoquisition Adjustrents 152 102 L i bkt
T . - restructuring initiatives; and consolidation/dosure of 11 facilities




Novitex Historical Financials

R IR i e R A R o PR

® The core business for Movitex is stable with flat revenues

* Movitex has experienced significant headwinds in the Federal business
and today the segment represents less than 7% of revenues, Novitex
lost several lower margin Federal accounts due to a change in
application of existing regulations relating to their suppliers, but were
able to maintain many higher margin accounts

" In"14 and "15, Novitex was additionally impacted negatively by CAD FX
rates

= Changes in business mix have begun to improve margins as off-site
activities are at higher incremental variable margins and the fixed
cperating base is covered by existing customers

= Recently developed mega-centers acditionally drive higher margin
performance

Adjusted EBITDA

[5 m e illions)

2014 015 2016
m— Adj, ETDA e Actioned Restructuring = Adjusted EBITDA Margin

r""ﬁ:"l.'{;lf%‘ﬂuni
Lo R

§576 §543

5 in millions)

2014 2015 2016
B Dacument Legistics  ® Digital Serdoes mss

Capital Expenditures'®

5 in mnillions)

2015 2016

[___ [T e (it 55 o Fliviriiee

i} OnAuguest 25, 2014, Movites completed the saie of it memborship interests in dawite Marbeling Services Sodtions L1C "MSS 7

=] et of related



Novitex EBITDA Reconciliation

SourceHOV EBITDA Reconciliation

i milliors)
2014 2015 2016
Rovitex Met Income. 1514 B2 1519
Inerest Expense, Met 38 a6 48
Deprecistion & Amonization EF] 40 41
Benefit from ncome Tames [Fi] (L3 1 ¥}]
Gain / [loss) on Eary Extinguishment of Debt 16 (53 152}
Completed Restructuring and Cost Reduction Initistves () 11 30 13
Non-cash Stock Compensation and Management Fees i 1 F)
Tatal Adjastments ¥ F] i $18
AdjstedEBTOA 76 sTa 575
Novitex Actioned Restracturing (3] $13

o Various one-time costs incurred for the restructuring initiative,
consolidation of 9 regional decument serving centers into 2 new
mega-centers, and establishment of a new technalogy platform

Costs incurred during new contract/customer onbearding such as
direct payroll, customer incentives, equipment maintenance, and
other operating expenses

Run-rate savings impact resulting from headcount rationalization,
pro forma adjustment for change to employes benefit plan
offerings and pro forma adjustment to account for renegeotiated
vendor contracts



Exela Revenue and Adj. EBITDA Reconciliation

1% in milliong)

2016
Revenue
SourceHOV ITPS 5440
SourceHOV HS 248
SourceHOV LLPS 102
Movitex 543
Pro Forma Revenue £1,333
Adjustment for Acquisition of TransCentra 102
Adjusted Revenwe  su45
Adj. EBITDA
Pro Forma Net (Loss) (542)
Interest Expense, Met 116
Income Tax Benefit 9]
Depreciation & Amaortization 133
Other EBITDA Adjustments 51
Adjusted EBITDA $248
Acquisition Adjustments £2
SourceHOV Actioned and in Process Restructuning 49
Maovitex Actioned Restructuring 13

Cambined Company Synergies 3B
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