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Item 7.01 Regulation FD Disclosure.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference is the investor presentation dated April 2017
that will be used by Quinpario Acquisition Corp. 2 (the “Company”) in making presentations to certain existing and potential stockholders of the Company
with respect to the proposed transaction contemplated by that certain Business Combination Agreement, dated as of February 21,2017, entered into by the
Company and the other parties thereto.

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and shall not be deemed to be filed for purposes of Section 18 of the
Securities and Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor shall it be deemed to be
incorporated by reference in any filing under the Securities Act of 1933 (the “Securities Act”), as amended, or the Exchange Act.

Item 8.01 Other Events.
Item 7.01 is incorporated herein by reference.
Additional Information

In connection with the proposed transaction, Quinpario intends to file a definitive proxy statement with the Securities and Exchange Commission (“SEC”).
The definitive proxy statement and other relevant documents will be sent or given to the stockholders of the Company and will contain important
information about the proposed transaction and related matters. Investors and security holders of Quinpario are advised to read, when available, the
definitive proxy statement in connection with Quinpario’s solicitation of proxies for its stockholders’ meeting to be held to approve the proposed
transaction because the proxy statement will contain important information about the proposed transaction and the parties to the proposed transaction.
The definitive proxy statement will be mailed to stockholders of Quinpario as of a record date to be established for voting on the proposed transaction.
Stockholders will also be able to obtain copies of the proxy statement, without charge, once available, at the SEC’s website at www.sec.gov or by
directing a request to: Quinpario Acquisition Corp. 2,12935 N. Forty Drive, Suite 201, St. Louis, MO 63141, e-mail: mhzona@quinpario.com.

Participants in the Solicitation

Quinpario and its directors, executive officers and other members of its management and employees, under SEC rules, may be deemed to be participants in
the solicitation of proxies of Quinpario stockholders in connection with the proposed transaction. Investors and security holders may obtain more detailed
information regarding the names, affiliations and interests in Quinpario of directors and officers of Quinpario in the Company’s Annual Report on
Form 10-K, which was filed with the SEC on March 6,2017. Information regarding the persons who may, under SEC rules, be deemed participants in
the solicitation of proxies to Quinpario’s stockholders in connection with the proposed mergers will be set forth in the definitive proxy statement for the
proposed transaction when available.

Forward Looking Statements

Certain statements made herein are not historical facts but are forward-looking statements for purposes of the safe harbor provisions under The Private

LIS

Securities Litigation Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “may”, “should”, “would”, “plan”,

LIRS ” 2« < ” o«

“intend”, “anticipate”, “believe”, “estimate”, “predict”, “potential”, “seem”, “seek”, “continue”, “future”, “will”, “expect”, “outlook” or other similar
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words, phrases or expressions. These forward-looking statements include statements regarding our industry, future events, the proposed transaction between
the Company, SourceHOV Holdings, Inc. (“SourceHOV”) and Novitex Holdings, Inc. (“Novitex”), the estimated or anticipated future results and benefits of
the combined company following the transaction, including the likelihood and ability of the parties to successfully consummate the proposed transaction,
future opportunities for the combined company, and other statements that are not historical facts. These statements are based on the current expectations of
the Company, SourceHOV and Novitex management and are not predictions of actual performance. These statements are subject to a number of risks and
uncertainties regarding the Company’s, SourceHOV’s and Novitex’s respective businesses and the transaction, and actual results may differ materially. These
risks and uncertainties include, but are not limited to, changes in the business environment in which SourceHOV and Novitex operate, including inflation
and interest rates, and general financial, economic, regulatory and political conditions affecting the industry in which SourceHOV and Novitex operate;
changes in taxes, governmental laws, and regulations; competitive product and pricing activity; difficulties of managing growth profitably; the loss of one or
more members of the Company, SourceHOV or Novitex management teams; the inability of the parties to successfully or timely consummate the proposed
transaction, including the risk that the required regulatory approvals are not obtained, are delayed or are subject to unanticipated conditions that could
adversely affect the combined company or the expected benefits of the transaction or that the approval of the stockholders of the Company is not obtained;
failure to realize the anticipated benefits of the transaction, including as a result of a delay in consummating the transaction or a delay or difficulty in
integrating the businesses of the Company, SourceHOV and Novitex; uncertainty as to the long-term value of the Company’s common stock; the inability to
realize the expected amount and timing of cost savings and operating synergies; those discussed in the Company’s Annual Report on Form 10-K for the year
ended December 31, 2016 under the heading “Risk Factors,” as updated from time to time by the Company’s Quarterly Reports on Form 10-Q and other
documents of the Company on file with the SEC or in the definitive proxy statement that will be filed with the SEC by the Company. There may be
additional risks that neither the Company, SourceHOV or Novitex presently know or that the Company, SourceHOV or Novitex currently believe are
immaterial that could also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements
provide the Company’s, SourceHOV’s and Novitex’s expectations, plans or forecasts of future events and views as of the date of this communication. The
Company, SourceHOV and Novitex anticipate that subsequent events and developments will cause the Company’s, SourceHOV’s and Novitex’s assessments
to change. However, while the Company, SourceHOV and Novitex may elect to update these forward-looking statements at some point in the future, the
Company, SourceHOV and Novitex specifically disclaim any obligation to do so. These forward-looking statements should not be relied upon as
representing the Company’s, SourceHOV’s and Novitex’s assessments as of any date subsequent to the date of this communication.
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Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit
Number

Description

99.1%* Investor Presentation, dated April 2017.

* Filed herewith.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: April 3,2017

QUINPARIO ACQUISITION CORP. 2

By: /s/D.John Srivisal

Name: D. John Srivisal
Title: President and Chief Executive Officer
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Introduction

®  On February 21, 2017, SourceHOV, LLT, Movitex Holdings, Inc. and Quinpario Acquisibon Corp. 2, announced a combination to form Exela
Technologies ("Exela” or the "Company”™)

. The formation of Exela will create one of the largest global providers of information and transaction processing solutions within

Transaction

& the broader business process outsourcing ("BPO") industry, serving over 3,500 customers across 50 countries, including aver 80%
Ay

of Fortune® 100 companies
" Exela has ~23,500 employess across ~1,250 ansite facilities and ~150 delivery centers strategically located in the Americas,

Europe and Asia, and generated 2016 Adjusted Revenue in excess of $1.4 billion™

*  Transaction valued at ~$2.8 billion, a ~7.4dx multiple of 2017E Pro Forma Adjusted EBITDA
Giwnership 8 % Exela will be hsted on the NASDAD Global Select Market; implied market capitalization of ~31.4 billion based on transaction valuation

Valuation
; " HandsOn Global Management, LLC {"HGM") and Apolio Global Management, LLC will ach roll 100% of their ownership stake in

SourceHOW and Movitex, respectively, in the combined company; HGM will be the majority shareholder
*®  The Transaction is expected to be primarily financed with:
®  ~§1,350 million committed financing acrass a Term Loan B Facility and Senior Motes offering
®  On a pro forma basis, Exela’s net total leverage will be 3.84%% an 2016 Pro Forma Adjusted EBITDA of $350 million
" %275 - %350 million new equity contributed from Quinpario trust and PIPE investors™

®  The transaction is expected to close and fund between sarly May and late June, subject to receipt of certain regulatory approval and
other customary closing canditions

1 Frocludes e odiasiment for the acquisinom of TraasCanmng as if it hod closed o /016
[ril Copin struciure gssumes QRACT Trust © PARE iesiment of 375 aiilbon



Exela Technologies is the Combination of Two Leading
Business Services Franchises
Key Investment Highlights for Exela

Leading single source global information and transaction processing company

Technology enabled platforms providing mission-critical industry solutions to over 60% of the
Fortune® 100

Well-positioned in large, highly stable and growing, information-intensive industries
Broad industry coverage with attractive end market mix

Global footprint drives incremental customer growth opportunities through enhanced
capabilities, brand recognition, and cross-selling

Strong free cash flow generation backed by 90% recurring revenues, growing margins, and
synergy realization

RN NE N R NN

Highly experienced management with track record of successful integrations, revenue scale,
synergy realization, and margin transformation



Exela Technologies Will Be a Leading Global Information and

Transaction Processing Platform
Integrated EIM and TPS platforms enabling mission critical industry solutions

Transaction Processing Solutions

Big Data Mining & Anabics
REecords Management

Risk Management & Preventative Remediation

Healthcare Solutions Payment Selutions
' Enrellments & Policy Managemient @ *  Retail & Wholesale Remittance Processing
& Scheduling & Prescription Management & Electronic Bill Pagment & Presentment
¢ Madical Coding & Auditing *  Remaote, Mobike, and Paper Payments
o Claims Processing & Adjudication = Payment Gatewsy & Exception Handling
v Resenue Integrity & Payment Solutions = Liguidity Salutions
* Medical Records Management >
Banking Selutions F&A Solutions ‘[?Q]
Enterprise v Loan Crigination & Servicing »  Integrated Accounts Payable & Receivable Unified
Information * Cross Border Chearing & Settlements *  Expense Management Communication
Management o Sanctions, KYC, AML & Frauwl Detection *  SupplienBuyer Manasgement Services
*  Mobile Banking Platforms & Contract Management
¢ Multi-Metwork Gateways = Journaling & Reconciliation
Public Sector Solutions Legal & Loss Prevention Solutions
@ = Tax Return Processing = Class Action Settlement Administration
r Benefits Administration = elscovery & Litigation Suppoen
*  Fraud, Waste & Abuse Detection = Data Breach & Identity Theft Management
. .

Exela Company Hig

2016 Pro Forma Adj. 3,500+ customers ~1,250 onsite facilities
EBITDA' / margin: Across 50 countries ~150 delivery centers

$350 million / 24% >60% of Fortune® 100 23,500 employees

2016 Adj. Revenue!l):
$1,435 milli

I} Mol the adfiladrent o thie acqububion of TransCentre o if iF o dosed e L0016
3 indudes pro foeema adustments, ectioned and n prooes odiustments and 37§ million of combined company symergries



Combined Business Model Overview

Infermation and Transaction Processing Solutions ("TTPS™) (76% of 2016 Adj. Revenue)™

% of Adj.

Revenue
(2016)

* Enterprise Information Management (“EIM™): data
aggregation, eCantent management, and data archival / retrieval

= Banking, Finance & Accounting (“F&A™), Payment, and
Select Public Sector Solutions: clearing, sanctions, and cross- border
Service setdement; claims processing, benefits administration, and
enroliments; payment processing and reconciliation, integrated
accounts payable and receivable; income tax processing, benefits
administration, and records management

Offerings

* Unified Communications Services: secure messaging (voice,
chat, SM3), electronic presentment (print & mail)

Document Logistics: mailroam management, repragraphics,
document delivery legistics, and hospitality selutions

Digital Services: customer communications management,
business recovery solutions, business process automation, and
managed print services

Revenue Primarily transaction-based pricing (with minimum
Meodels volume guarantees) and annual licensing fees

Mix of fixed management fee and transactional revenue
Fixed management fee vs. transactional: ~70% vs. ~30%

Gross
Margin ~30%
(2016)

{1} ol the adfilndrnt v thie acqububion of TransCentre o if iF e dlosed en L2016



Combined Business Model Overview (Cont'd)

% of Adj.
Revenue
(2016)

Healthcare Solutions

(17% of 2016 Adj. Revenue)™

5248
17%

Legal & Loss Prevention Solutions
(7% of 2016 Adj. Revenue)!

$102
%

* Revenue cycle solutions, integrated accounts payable and
receivables, and information management

* Payer Solutions: claims processing, claims adjudication and
auditing services, enrollment processing and policy management,
and scheduling and prescription management

* Provider Solutions: medical codling and insurance claim
generation, underpayment audit and recavery, and medical
recards management

Processing and administration of legal claims settlements
Project management support, natification to claimants
Claimant support services

Revenue recovery services for delinquent accounts receivable

Revenue
Models

Frimarily transaction-based pricing
(with minimum valume guarantees)

Time and materials based and
transaction-based pricing models

Note: Hedfthoane Selutions ead Liga! & Lods Frevindion Saltions seqranls reprement igay SeurceHOV buslai
{1} indudes the odiustment v the aoquidtion of TransCentra oz if it ad dosed on 130016



Exela Growth Strategy

SourceHOV and Novitex have invested significantly in their operations over the last years and
have reached an inflection point in growth which will be magnified by the combination

Breadth of
Services

Synergies

Accretive
MELA

The Exela Advantage

Strategic focus on growth through whitespace opportunities and increased customer penetration
Focused account management for high quality top customers given up-sell opportunities (Fortune® 500)
Scale bundled service offerings through seamless platform connectivity and pricing incentives for add-on services

Continued desire for customers to have a single end-to-end provider of solutions
Increasing volume, velocity, and variety of data and drive towards digital transformation
Exela experienced in helping customers through complex industry transitions through technology advantages

Pursue meaningful revenue synergies by cross-selling and up-selling the combined scale and resources of SourceHOV and
MNavitex

Pursue meaningful cost synergy opportunities to accelerate long term profitability and free cash flow

Fragmented industry with multiple tuck-in and medium sized acquisition opportunities

Management team experienced with successful integration of 4 acquisitions; and strong track record in realizing synergies
from previous transactions




Financial Model Overview
Key Trends & Highlights

Stable, core
Revenue and
Adj. EBITDA

Stable, core Adjusted Revenue of 51,435 million™ and Adj. EBITDA of £350 million® in FY 2016 (24%+ margin)
Centract rerewal rates over 90% driven by customer kayvalty due to bestin class service and solutions as well as high switching costs
Significant new contract signings provide robust revenue visibility

Cost savings actions, facility consolidation, operating leverage, and change in business mix driving increase in marging

Asset-light
Operating
Model with
Significant
Cash Flow
Generation

High variable cost companent drives resilient margins
Optimization from restructuring activity has improved asset utilization
Increasing efficiency through technology investment and continuous automation

High free cash flow driven by relatively low capex spend given historic investment in infrastructure and technology

Significant
Near-Term
Synergies

Tdentified low-hanging cambination synergies acrass COGS, GRA, and facility sverlap
~$38 million of run-rate cost synergies to be achieved within 12 months
~$§70 million of total annual run-rate cost synergies identified

Strong and experienced, execution-focused management team leading combination; strang track recard of synergy realization

i
el

Attractive
Valuation
Relative to
Peers

Higher EBITDA margin and growth relative to peers
Implied transaction valuation of ~7.4x multiple of 2017E Pro Forma Adjusted EBIITDA vs. core peers of ~11.0x

Substantial valuation upside based on earnings grawth and lower multiple relative to core peers

dngiudies M ojustrnent v he moqulsition of TransCantrs of I iF i cioded on
acdjuctmants, oolio

includes pro

200
ned and n process aoustments and $27.5 milion of combined company nymergies



Significant Near-Term Cost Synergies

There are significant combination cost synergies between SourceHOV and Novitex across
COGS, G&A and facility overlap, expected to be executed by Year 2

Enfcamaticn
* Consalidation of IT Management ’ T«:r;:uw

Information
Technology

= Savings related to consolidation of IT services

= Software license replacement with an in-house platform

= Data entry offshoring
Operations @ = Regional management rationalization
. Ciperations
= Consolidation of spend 5%

= finance, accounting, legal, and human resources departments
Corporate = Vendaor savings from consolidation of costs including audit & tax, insurance,

Corpoeaie
and ERP systems 0%

Facditaes
13%
@ » Lease and headcount savings resulting from facilities consclidation

B

Expect to achieve ~$37.5mm of run-rate cost synergies in the first year, with revenue synergies providing additional upside




I 2017E Guidance and Long-term Financial Objectives

2017E Guidance Long-term Financial Objectives

Organic
$1,450 - £1,550 million Revenue = ~3-4%
Growth

Revenue

$365 — $390 million

= ~4-5%
= ~25% margin including synergies

= ~450 million = ~3% of Revenue




Attractive Valuation Relative to Peers

2017E EBITDA Margin, Revenue Growth and EV / EBITDA Multiple B
1 Median of Selected Peers: 1

| 201 7€ EBITDA Margin 21%1

! 2017E Reverue Growth 51

EM f 201 7E EBITDA 11.0%

50% tatatntt ot it bttt e S

o Exelat®, 1

| 201 7€ EBITDA Margin 250 1

| 201 7E Reverue Growth —ssai

T

2017E EBITDA Margin

C

@ ey 2017 FRTDA muttipte

6%} @) (2%) = 2% 4% 6% 2% 10%
2017E Revenue Growth

Source Fotet g of AT, Compvy [iings and press rebedsis, Revenue and FRITDA shawn pro forma for soquisitions and divestinms
{1 Bazad on mid-point of management guidance






Revenue and Adj. EBITDA Reconciliation

18 in millons}
2016

Revenue

SourceHOV ITPS 5440
SourceHOWV HS 248
SaurceHOV LLPS 102
Moivex 0000000000054
Pro Forma Revenua $1,333
Adjustment for Acquisition of TransCentra 102

Pro Forma Net {Loss) (542)
Interest Expense, Net 116
Income Tax Benefit (9
Depreciation & Amaortization 133
Other EBITDA Adjustments 51
‘Adjusted ERITDA $248

Acquisition Adjustments 32
SourceHOV Actioned and in Progess Restructuring 49
Movitex Actioned Restructuring 13
Cambined Company Synergies 38




Pro Forma Ownership

Targeted Pro Forma Ownership at Close

{5 in milliors) Number

of Shares % Ownership
SourceHOV Shareholders 806 6%
Movitex Shareholders 306 21%
Public Sharehalders 201 14%
PIPE Investors 74 5%

Founders 56 4%

Note: Swmsership fable aisumes (PACK Trudd S PIPE invedment of 5275 mallion
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