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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Resignation of Shrikant Sortur

On September 30, 2023, Shrikant Sortur notified Exela Technologies, Inc. (the “Company” or “Exela”) of his resignation as Chief Financial Officer of the
Company effective October 2, 2023. Mr. Sortur’s resignation was for personal reasons and was not a result of any disagreement on any matter relating to
the Company’s operations, policies or procedures. Mr. Sortur has agreed to act as a consultant to the Company to assist with the transition of his duties.
Appointment of Matthew Brown

On October 2, 2023, Matthew Brown, the President of the Company’s subsidiary, ETI-MNA, LLC (“ETI-MNA™), was appointed as the Company’s Interim
Chief Financial Officer. Mr. Brown, age 37, has managed all aspects of the various transactions and integrations that built the Company. Mr. Brown has
served in increasing roles of responsibility in the corporate and business strategy departments since the Company’s 2017 business combination, including
as Global Head of Business Strategy from 2017 to 2022, and President of ETI-MNA, the Company’s portfolio manager, since 2022. Prior to Exela,

Mr. Brown served as Senior Vice President for HandsOn Global Management, LLC, which he joined in 2007. Mr. Brown earned his Bachelor of Science in

Electrical Engineering from the University of California, San Diego, where he graduated Summa Cum Laude.

At this time, any compensation adjustments in connection with Mr. Brown’s appointment as the Company’s Interim Chief Financial Officer have not been
determined. The Company will disclose any compensation adjustment made in connection with this appointment as required.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

EXELA TECHNOLOGIES, INC.

Date: October 5, 2023 By: /s/ Par Chadha

Par Chadha

Executive Chairman




